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Higher-frequency indicators point to softening momentum.

Industrial production
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Sources: CPB Netherlands Bureau for Economic Policy Analysis; Haver Analytics;
Markit Economics; and IMF staff calculations.
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OUR PERSONAL FINANCIAL
ADVICE BEGINS WITH ONE QUESTION:

“i!. WHAT
IS EMATTERS
1. TO YOU?

.

'u‘iusbaer.comﬂ

wirm
Julius Baer Financial Serwc s ael Ltd. ivd., el Aviv, T +972

Julius Baer Financial Serv.c Israel Ltd is |)cens by the Israel Securiti
clients with investment marketing and portfoh management services in Israel
under a permit issued by the Ba iof Israel, as the representative office in Israel
(Bank). The Bank, and JBFS’s activities as a representative office, are supervised
are not subject to the supervision of the Supervisor of Banks at Bank of Israel.

rity to provide its
as. JBFS also acts

s Brir & Cho Livah ]ulius Bér

Swiss regulator and

YOUR WEALTH MANAGER
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