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Forward P/E

EXHIBIT 5: FORWARD PRICE TO EARNINGS (P/E) RATIOS FOR THE NEX1
12-MOMNTH CONSENSUS EPS

Current

Average

14.3x

15.9%

MSCI Japan

263

22

14x

10x

Source: MSCI, Standard & Poor's, FactSet, 1.P. Morgan Management. For

illustrative purposes only. Data as of November 18, 2014.
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